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This paper analyzed the existing problems in the development processing of assets  
securitization products in domestic security companies, which was based on the 
theory and principle of assets securitization, with drawing on the experiential 
securitization development of American capital market. In addition, the paper 
primarily investigated the design of asset securitization via the relative practical case 
study. As a consequence, the paper proposed several recommendations for the 
processing of assets securitization, for the sake of promoting securities industry.  
Apart from the introduction and conclusion, the paper consists of six sections.  
The first part summarized the literature reviews, which mainly appraised the 
overseas and domestic research on the evolution of assets securitization. Moreover, 
the fundamental concepts and principles of securitization capital was stated in this 
section, particular in the theories of “Theory of asset re-organization”, “ Theory of risk 
isolation ” and “Theory of credit enhancement”. 
The second part assessed the developing of capital securitization in America. 
There were two stages during this evolution process, in terms of emerging and 
innovation with generalizing application. Assets securitization productions have been 
playing an essential role in securities market of America.  
The third part performed the retrospect to the history of the internal capital 
securitization products and profoundly analyzed the features of products 
establishment in aspects of enactive support, supervision system, the differences traits 
and so forth, for proposing the current affairs of domestic assets securitization  
The fourth part appraised the product design of internal capital securitization. 
Specifically analyzed from the aspects of transaction system of products with 
participants, the selection of basic assets, risk aversion, the allocation of cash flow and 
revenue, credit enhancement, the function of credit rating, risk exposure and the 
precaution of risks. 
The fifth part analyzed the product design based on an experiential case 
















The sixth part advised several suggestions for boosting the development of assets 
securitization products.  
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1.2 研究意义   
资产证券化作为 20 世纪 为伟大的金融创新产品之一，诞生 30 多年以来已
经成为美国金融发展历史上举足轻重的金融品种，截至 2013 年 12 月底，包括
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